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JSC Attistibas finansu institucija
Altum (ALTUM)

Reg. No 50103744891

Web: www.altum.lv

State ownership 100%

Related companies and shares:

KS Otrais Eko Fonds 33%

KS Baltcap Latvia Venture Capital Fund 67%
KS Imprimatur Capital Technology Venture Fund 67%
KS Imprimatur Capital Seed Fund 100%

KS ZGI-3 95%

KS FlyCap investment Fund 95%

KS Expansion Capital fund 95%

Baltic Innovation Fund 20%

KS Overkill Ventures Fund | AIF 100%

KS Overkill Ventures Fund Il AIF 80%

KS Buildit Latvia Seed Fund AlF 80%

KS Buildit Latvia Pre-Seed Fund AIF 100%

KS Commercialization Reactor Pre-seed Fund 100%
KS Commerecialization Reactor Seed Fund 80%
KS ZGlI-4 AIF 60%

KSINEC 1 75%

KS INEC 2 90%

KS Imprimatur Seed Fund 2 90%

KS Imprimatur Venture Fund 2 75%

ALTUM (in English - Development Finance Institution ALTUM)
is a Latvian state-owned enterprise, which provides financial
instruments - loans, guarantees, investments in venture capital
funds - to enterprises and households in areas that the state
has identified as important and supportable, thus developing
the economy and facilitating the mobilization of private capital
and financial resources.

General strategic objective
Not approved.

Most important events in 2018

e Moody’'s creditrating of Baal, which is one of the highest
ratings for enterprises and credit institutions in Latvia,
allowed ALTUM to successfully issue seven year bonds
for EUR 10 million in nominal value for the expansion of
the Land Fund operations managed by ALTUM.

e  For the issue of bonds realized in March 2018, ALTUM
received the award “Stock Exchange Event of the Year
in Latvia” during Nasdaq Baltic Awards 2019 ceremony.

Most significant events planned in 2019
e  Bondissue of EUR 70 million.

o Starting active investment activities for 4th Generation
Venture Capital Funds.

Principal financial objectives

e Preserve Altum capital throughout the realization of the
state support programs.

e Return on equity, ROE: 0.46%.
e Profit: EUR 1.01 million.

Principal non-financial objectives

e To promote the investment of financial resources in the
development of the economy within the framework of
state support programs: EUR 347 million.

e To provide excellent customer service.

° To introduce new state aid instruments.

Results achieved

° A number of new state aid instruments and services were
introduced.

altum

Governance

Shareholder - 40% Ministry of Finance, 30% Ministry of Economics
and 30% Ministry of Agriculture

Representatives of the Shareholder - Baiba Bane, Eriks Edlitis,
Dace Lucaua

Chair of the Supervisory Council - Liga Klavina

Members of the Supervisory Council - Janis Snore, Kristaps Soms
Chair of the Management Board - Reinis Bérzin3

Members of the Management Board - Jékabs Krievins,
Juris Vaskans, Inese Zile, Aleksandrs Bimbirulis

Principal financial indicators, thousand EUR

2017¢ 2018
Turnover 15670.0 14 350.0
Profit/loss 8709.0 4092.0
EBITDA 9126.0 47120
Total assets 453 668.0 495 939.0
Share capital 204 862.0 204 862.0
Equity 222 848.0 221590.0
Investment 4 645.6 55754
Dividends paid to state budget 0.0 0.0
Contributions made to the 3178.4 3683.1
state and local government
budget
Donations received 0.0 0.0
Donations made 0.0 0.0
Funding received from the 13 093.8 33269.7

state budget

Principal financial indicators

Profit and turnover ratio, % 55.58 28.52
Return on assets, ROA, % 1.92 0.83
Return on equity, ROE, % 3.91 1.85
Total liquidity indicator* 4.82 2.27
Liabilities-to-equity ratio 1.04 1.24
Number of employees 234 227
Average gross remuneration 22.5 26.2

per employee per year,
thousand EUR

Gender representation in 2/6 2/6
management, f/m

Annual report in accordance yes yes
with IFRS (yes/no)

*Consolidated data
** for 180 days

64 Data from the Annual Report 2018 and data provided by ALTUM



SJSC Latvijas Loto (LL)

Reg. No 40003083998

Web: www.latloto.lv

State ownership 100%

Related companies and shares:
LLC Latloto nams 100%

LL (in English - Latvia Loto) is a state-owned enterprise that
organizes licensed nationwide lotteries at internationally
recognized levels of social responsibility, security and quality,
guiding consumers to play in a socially responsible, safe and
legal environment, and the profits of the enterprise are paid to
the state budget, which allows the funding to be redirected to
the needs of society.

General strategic objective

Organization of licensed games at internationally recognized
levels of social responsibility, security and quality, ensuring a
higher quality standard and protection of public interests and
players in Latvia, eliminating the market shortcomings.

Most important events in 2018

* Received a license to organize interactive lotteries and
successfully implemented 12 interactive lotteries.

® Increasedthe availability of lottery products by increasing
the number of installed terminals to 870.

° LL ensured the continuation of the nationwide instant
Centennial lottery project.

Most significant events planned in 2019

e Modernization of nationwide lottery on-line terminals
(projectimplementation period from 2019 to 2021).

e To develop a portfolio of lottery products as well as
explore opportunities to join new international lottery
projects.

e Tomake publicthe results of the Check lottery organized
by The State Revenue Service.

Principal financial objectives

e Net Turnover: EUR 31.9 million.
e  EBITDA profitability: 18%.

e Dividends: EUR 2.6 million.

*  Net profitrate: >8%

Principal non-financial objectives

e Compliance of LL operations with quality and safety
standards and requirements of the laws and regulations
of the Republic of Latvia.

e Compliance of LL operating processes with the
requirements of Responsible Game standard.

e  Toincrease the availability of nationwide lotteries at sales
points throughout the territory of Latvia.

Results achieved

e All non-financial targets were achieved and the financial
targets were significantly over fulfilled.

e LLhasachievedthe bestresultsinits history and received
the Sustainability Index acknowledgment for Platinum
category.

LATVIJAS

LOTO

Shareholder - Ministry of Finance

Representative of the Shareholder - Baiba Bane

Chair of the Supervisory Council - Nils Sakss

Members of the Supervisory Council - Antra Duntava,
Ingars Ering

Chair of the Management Board - Maija Kubli

Members of the Management Board - Edgars Ledins, Janis Pone

Governance

Principal financial indicators, thousand EUR

2017 2018
Turnover 36794.5 40 903.7
Profit/loss 5811.1 6504.4
EBITDA 10 862.7 10 857.9
Total assets 16411.2 18215.6
Share capital 1400.0 1400.0
Equity 10 295.1 12 058.8
Investment 450.7 670.0
Dividends paid to state budget 42499 4661.7
Contributions made to the 10037.8 10 685.3
state and local government
budget
Donations received 0.0 0.0
Donations made 33.6 35.1
Funding received from the 0.0 0.0

state budget

Principal financial indicators

Profit and turnover ratio, % 15.79 15.94
Return on assets, ROA, % 35.41 35.71
Return on equity, ROE, % 56.44 53.94
Total liquidity indicator 9.56 12.22
Liabilities-to-equity ratio 0.13 0.10
Number of employees 110 117
Average gross remuneration 18.3 19.0

per employee per year,
thousand EUR

Gender representation in 2/4 2/4
management, f/m

Annual report in accordance no no
with IFRS (yes/no)
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SLLC Latvijas Proves birojs (LPB)

Reg. No 40103264961

Web: www.prove.lv

State ownership 100%

LPB has no ownership of other capital companies.

LPB’s 9 (in English - Assay Office of Republic of Latvia) purpose
of foundation is to ensure the supervision of the State fineness in
accordance with Section 5 of the Law "On Supervision of Official
Fineness”. The main activity of the LPB is assaying and marking
of precious metals and precious stones. At the same time, LPB
carries out market monitoring of precious metals, precious
stones and their products, ensuring the protection of State and
consumer interests and fair competition among entrepreneurs.
By diversifying the services provided and in order to mitigate
the negative effects of the market recession, the conducting of
expertise of precious metals, precious stones and their products
is being developed.

General strategic objective

To meet the interests of the public and the State by developing
an orderly, safe and reliable market for precious metals, precious
stones and their products, promoting an excellent business
environment and the availability of testing services for all market
participants in accordance with the highest quality standards.

Most important events in 2018

e LPB has ensured the process of centenary events of
Latvia by stamping 16 775 products with the special
LV100 distinctive stamp.

e  Ensure the conduct of the meetings of the Standing
Committee of the Convention on the Review and
Marking of Precious Metal Products and the International
Association of Assay Offices.

e LPB has improved its testing methods for synthetic
diamonds wusing innovative UV fluorescence
spectrometry.

Most significant events planned in 2019

* Improvement of the testing process with a wider range
of services.

e  Ensuring the fulfilment of the market supervision
activities plan.

e Organization and quality control of the process of
fabricating state awards

Principal financial objectives

e Turnover(withoutgovernmentgrant): EUR 486 thousand.
e Profit: EUR 12 thousand.

e Total liquidity: 14.

Principal non-financial objectives

o Ensure assaying and stamping of precious metal
products: 0.73 million pieces.

e Ensure testing and quality certification issuing of
precious stones: 34 thousand articles.

e  Ensure the market supervision of the precious metals
market: 210 inspections.

LATVIJAS PROVES BIROJS

Governance

Shareholder - Ministry of Finance
Representative of the Shareholder - Baiba Bane
Chair of the Management Board - Péters Brangulis

Principal financial indicators, thousand EUR

2017 2018
Turnover 439.5 574.4
Profit/loss 12.9 10.9
EBITDA 80.3 81.9
Total assets 888.9 894.1
Share capital 836.3 836.3
Equity 856.4 857.0
Investment 65.2 152.2
Dividends paid to state budget 0.0 0.0
Contributions made to the 151.2 200.1
state and local government
budget
Donations received 0.0 0.0
Donations made 0.0 0.0
Funding received from the 81.2 95.6

state budget

Principal financial indicators

Profit and turnover ratio, % 2.93 1.90
Return on assets, ROA, % 1.45 1.22
Return on equity, ROE, % 1.50 1.27
Total liquidity indicator 15.03 10.90
Liabilities-to-equity ratio 0.04 0.04
Number of employees 18 18
Average gross remuneration 13.0 13.3

per employee per year,
thousand EUR

Gender representation in 0/1 0/1
management, f/m

Annual report in accordance no no
with IFRS (yes/no)

Results achieved

e LPBachieved all non-financial and partially achieved the
financial targets.

e  Fully executed market supervision plan, in 2018 LPB
assayed and stamped 0.80 million articles of precious
metal with a total weight of 1 832 kg.



SLLC Latvijas Vestnesis (LV)

Reg. No 40003113794

Web: www.lv.lv

State ownership 100%

LV has no ownership of other capital companies.

Pursuantto the Law on Official Publications and Legal Information
(OPTIL), LV (in English - Latvia’s Messenger) implements a
national policy in the field of official publication and the filing
of information contained therein, including raising awareness of
the rights and obligations of individuals specified in regulatory
enactments, as well as ensuring the provision of official State
information, the formal publication and the process of filing of
the information contained therein.

General strategic objective
Not approved.

Most important events in 2018

e Ensuring that there are no delays and errors in official
publications and their systematization.

. A new version of the LV Portal has been published,
completing a major three-year internal project “Renewed
LV Portal”.

* In the context of the 100th anniversary of Latvia the
implementation of the internal project “"Véstnesim 100",
including the organization of an international conference
"Speaking State. How to talk in the Next Century?”

Most significant events planned in 2019

e  Creation of a Moneyval section on LV portal, gathering
and publishing information on money laundering and
terrorist financing on this portal.

e  Ensuring quality work of the Justice Sector Discussion
Platform “Tent of Justice” within the talk festival “Lampa”
including live broadcast on LV portal.

e Publication of the results of the pilot project “Integration
of verdicts on the “Likumi.lv” site” implemented in
cooperation with the Constitutional Court and the
Supreme Court.

e Organization of the opening event of E. Levit's book
“Valstsgriba. ldejas un domas Latvijai 1985-2018"
(in English: State’s Will: Ideas and thoughts for Latvia
1985-2018).

Principal financial objectives

e  Projected losses: EUR 723 thousand.

e NetTurnover: EUR 1.44 million.

e Profitability: <50%.

Principal non-financial objectives

e Average number of actual users of informative e-services
provided by LV in Latvia: 298 thousand.

e Average monthly unique users of official publications
("vestnesis.lv"): 61 thousand.

e Average number of subscribers per year to the paper
version of the journal “Jurista Vards” (in English - Lawyer's
Name): 1 145.

LATVIJAS VESTNESIS

Governance

Shareholder - Ministry of Justice

Representative of the Shareholder - Raivis Kronbergs
Chair of the Management Board - Daina Abele
Member of the Management Board - Dainis Mjartans

Principal financial indicators, thousand EUR

2017 2018
Turnover 1568.9 1458.4
Profit/loss -254.5 -545.1
EBITDA -149.5 -473.0
Total assets 2591.0 2114.7
Share capital 711.4 711.4
Equity 20791 1534.0
Investment 26.1 70.3
Dividends paid to state budget 0.0 0.0
Contributions made to the 577.5 580.3
state and local government
budget
Donations received 0.0 0.0
Donations made 0.0 0.0
Funding received from the 0.0 0.0

state budget

Principal financial indicators

Profit and turnover ratio, % -16.22 -37.38
Return on assets, ROA, % -9.82 -25.78
Return on equity, ROE, % -12.24 -35.54
Total liquidity indicator 4.93 3.46
Liabilities-to-equity ratio 0.24 0.38
Number of employees 65 66
Average gross remuneration 16.5 18.1

per employee per year,
thousand EUR

Gender representation in 11 il
management, f/m

Annual report in accordance no no
with IFRS (yes/no)

Results achieved
*  Most of the financial targets were achieved.

. LV ended 2018 with a loss, which was 25% lower than
projected due to a significant decrease in the revenues
from the publication of official announcements.

e LV'snon-financial targets were achieved, including 3 557
legal acts and 105 482 formal notices were published
and systematized during 2018.
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SLLC Latvijas Vides, geologijas un
meteorologijas centrs (LVGMC)

Reg. No 50103237791

Web: www.lvgmec.lv

State ownership 100%

LVGMC has no ownership of other capital companies.

LVGMC (in English - Latvian Centre for Environment, Geology
and Meteorology) provides the collection, compilation,
accumulation, analysis and forecasting of environmental
information, as well as provides this information to the public
and state and municipal institutions. The main tasks of LVGMC
are to collect and process environmental information, to perform
environmental monitoring and to inform the public about the
state of the environment, to ensure geological supervision and
rational use of subterranean depths, to manage radioactive
waste, nuclear facilities and state-owned hazardous waste
management facilities and to participate in the implementation
of national policies on geology, meteorology, climatology,
hydrology, air quality and the impact of cross-border air
pollution.

General strategic objective

To provide high-quality services of strategic importance for the
development of the country in the fields of geology, hydrology,
air quality, climatology, meteorology and hazardous waste
management, as well as to ensure efficient management of the
infrastructure necessary for the provision of these services.

Most important events in 2018

. Continuation of implementation of E-commerce system
to promote accessibility of products and services.

e Commencement of reconstruction of LVGMC
administrative building at 165 Maskavas Street, Riga.

e  Exportsofservicestovariousinstitutions and businesses
in 18 European countries.

e Two major projects have been launched - the Cohesion
Fund project and the European Regional Development
Fund (ERDF) project.

Most significant events planned in 2019

e Development of existing and new high value-added
products and services.

* Improving customer service and product and service
quality.

e Completion of the reconstruction of the administrative
building.

Principal financial objectives

e EBITDA: EUR 19 thousand.

e Total liquidity indicator: 1.8.

. Net cash flow from investment activities: EUR -6.7 million.

Principal non-financial objectives
. Labour productivity monitoring system.
e Creation of E-commerce.

e  Renovation and modernization of LVGMC administrative
building and workplace equipment.

*  Hazardous waste accepted for disposal: 400 t.

LATVIJAS VIDES, GEOLOGIJAS
UN METEOROLOGIJAS CENTRS

Governance

Shareholder - Ministry of Environmental Protection and Regional
Development

Representative of the Shareholder - Rinalds Mucins

Chair of the Management Board - Kristaps Treimanis

Member of the Management Board - Janis Lapin$

Principal financial indicators, thousand EUR

2017 2018
Turnover 7096.6 6 660.5
Profit/loss -1134.9 -1114.3
EBITDA 276.1 243.9
Total assets 23531.2 27 178.5
Share capital 27 151.0 27 151.0
Equity 19711.2 18 596.9
Investment 285.7 2750.3
Dividends paid to state budget 0.0 0.0
Contributions made to the 1815.5 2109.3
state and local government
budget
Donations received 0.0 0.0
Donations made 0.0 0.0
Funding received from the 6293.0 8170.5

state budget

Principal financial indicators

Profit and turnover ratio, % -15.99 -16.73
Return on assets, ROA, % -4.82 -4.10
Return on equity, ROE, % -5.76 -5.99
Total liquidity indicator 2.78 1.29
Liabilities-to-equity ratio 0.19 0.46
Number of employees 294 266
Average gross remuneration 9.7 11.0

per employee per year,
thousand EUR

Gender representation in 0/2 0/2
management, f/m

Annual report in accordance no no
with IFRS (yes/no)

Results achieved

e The financial targets were partly met by significant
deviations from the planned, as well as three of the four
non-financial targets were reached.

. The loss for 2018 was EUR 1.1 million, which was 1.8%
less than in the previous reporting year, losses were
significantly affected by depreciation of fixed assets.

e Hazardous waste accepted for disposal represented
45.6% of the planned target based on the actual demand
for this service.



SJSC Privatizacijas agentira (PA)
(from 23.08.2019. JSC “Publisko aktivu parvalditajs Possessor”)

Reg. No 40003192154

Web: www.pa.gov.lv

State ownership 100%

Related companies and shares:
JSC Reverta 96.89%

LLC Hiponia 100%

LLC FeLM 100%

LLC REAP 100%

PA (in English - Privatization Agency) was originally created to
ensure centralized privatization of state property. The scope of
public administration tasks delegated to PA has significantly
changed and expanded over time complementing with
privatization and alienation of state land, apartments and
dwellings, servicing of privatization certificate accounts,
governance and alienation of state-owned shares and
governance of distressed assets.

General strategic objective

Ensure the professional governance of state capital shares and
distressed assets as well as the alienation and privatization of
assets held by PA that are not necessary for carrying out of state
functions.

Most important events in 2018

e Approved medium-term action strategy for the period
from 2018 to 2020.

e As a result of the management and realization of
the portfolio of assets held by PA, revenues of EUR
2.57 million from privatization, divestment and debt
capitalization of state assets, as well as from the lease of
state property were transferred to the state budget and
other state institutions.

Most significant events planned in 2019

e To make the brand change to correspond to the core
business area and the specialization of PA.

e To ensure the development of the portfolio held by PA
(privatization / divestment).

e Tomake changes to the financing model of PA, adapting
it to existing activities and strategy.

e Toimplementthe reconstruction project of the building
at 31 Kr.Valdemara Street, Riga owned by PA.

Principal financial objectives

e  Regulatory deductions: EUR 1.8 million.

e Normalized EBITDA: EUR 127.8 thousand.
e Normalized profit or loss: EUR 0.

Principal non-financial objectives

e  Total value of concluded land and real estate purchase
contracts: EUR 1.6 million.

e Total value of concluded apartment purchase
agreements: EUR 576.5 thousand.

e  Total value of privatized and divested capital shares
contracts: EUR 806.6 thousand.

e  Contributions to the state budget and other state
institutions from privatization, divestment and lease: EUR
2.5 million.

Results achieved

e 290 privatization and divestment agreements were
concluded or 39% more than projected for a total amount
of EUR 3.29 million, 15% higher than foreseen in 2018 in
the strategy.

PRIVATIZACIJAS AGENTURA

Governance

Shareholder - Ministry of Economics

Representative of the Shareholder - Arvils ASeradens

Chair of the Management Board - Vladimirs Loginovs
Members of the Management Board - Alvis Mitenbergs,
Juris Vaskans

Principal financial indicators, thousand EUR

2017 2018
Turnover 4140.7 3220.8
Profit/loss -8 881.3 -6 836.8
EBITDA -7 895.1 -5344.0
Total assets 67 602.4 43204.8
Share capital 443 064.9 446 064.9
Equity -12908.1 -16 758.5
Investment 173.6 501.1
Dividends paid to state budget 0.0 0.0
Contributions made to the 35569.4 11191
state and local government
budget
Donations received 0.0 0.0
Donations made 0.0 0.1
Funding received from the 213.4 0.0

state budget

Principal financial indicators

Profit and turnover ratio, % -214.49 -212.27
Return on assets, ROA, % -13.14 -15.82
Return on equity, ROE, % n/a n/a
Total liquidity indicator 0.47 0.63
Liabilities-to-equity ratio n/a n/a
Number of employees 115 89
Average gross remuneration 21.7 23.8

per employee per year,
thousand EUR

Gender representation in 0/3 0/3
management, f/m

Annual report in accordance no no
with IFRS (yes/no)

*consolidated data
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Name of the capital

company

Turnover, 2018,

EUR ‘000

Profit/loss,
2018, EUR

‘000

Total assets,
31.12.2018,
EUR ‘000

Proportion of capital
shares, holder or owner

Supplementary
information

LP "AlF Imprimatur Venture

164 50203137941 Fund 2"

Other

n/a

n/a

75% SJSC "Attistibas

n/a finangu institacija Altum”

Registered on
17.04.2018.
Liquidated on
14.05.2019.

Shares owned by State-Owned Enterprises or subsidiaries of State - Owned Enterprises with holding of 20% to 50%

165 40003348247 LLC “Scantest”

166 40003425353 LLC "Autests”

LLC "Meza un koksnes
produktu pétniecibas un
attistibas institats"

167 43603022749

168 40003425118 LLC “Venttests"”

169 40103845025 JSC "RB Rail”

170 40003837498 LP “Otrais Eko fonds”

No Reg. No.,
171 address:
Luxemburg

“Baltic Innovation Fund”

1

~

2 40103326439 LLC"“IT Kompetences centrs’

1

~

3 40203116929 LLC "Overkill Ventures AIFP”

174 40203015814 LLC “SWG Riga Fund 1"
JSC "Rigas vagonbives

175 40003527016 P
ripnica

Other

Other

Other

Other

Transport

Other

Other

Other
Other
Other

Other

(including)
3357.0 1152.5
19051 347.6
1581.2 0.7
275.6 73.6

0.0 -1462.2

0.0 -0.3

n/a n/a

n/a n/a

n/a n/a

n/a n/a

n/a n/a

20% SJSC “Celu satiksmes

20729 drosibas direkcija”
20% SJSC “Celu satiksmes
29254 drosibas direkcija”
1006.7 40% SJSC "Laf‘\llijas valsts
mezi
50% SJSC “Celu satiksmes
72 drosibas direkcija”
92708 33.33% LLC ’iEi_ro;?’as
dzelzcela linijas
33% SJSC “Attistibas
22804, finangu institacija Altum”
/ 20% SJSC “Attistibas
n/e finangu institacija Altum”
18.5% LLC “Lattelecom
n/a P
Technology
35% LLC “Lattelecom
n/a "
Technology
27.12% LLC “Lattelecom
n/a "
Technology
n/a 49% JSC "VRC Zasulauks"

Without reg. No.,
address: European
Investment Fund,
37B, avenue J.F.
Kennedy, L-2968
Luxembourg

Registered on
10.01.2018.

Shares owned by State-Owned Enterprises or subsidiaries of State-Owned Enterprises with holding of 20% to 50% (including)
that have been sold

176 40003685034 LLC “Priekulu rapsis”

Agriculture

n/a

n/a

n/a 26% LLC “Hiponia”

On 02.11.2018
the sales of share
capital contract was
concluded.

Shares owned by State-Owned Enterprises or subsidiaries of State-Owned Enterprises with holding of up to 20%

JSC “Latvijas Finieris”

L (consolidated)

~

7 40003094173

1

~

8 40003034583 LLC “Strek”

1

~

9 41203007892 LLC “Kurzemes radio”

180 40003143445 LLC "Véjkalni”

Belarusian-Latvian joint

181 400255276 venture "MIRIGO"

182 919585099 JSC "Nord Pool"

Other

Other

Other

Agriculture

Other

Other

250881.8

26 074.7

244.6

0.0

9885.8

5646.8

-6.4

83.2

305 454.1 0.94% SJSC "Lva.Evijas valsts

mezi
71079.0 5.84% SJSC ”I:?tvijas
dzelzcel$
87.8 0.58% SLLC “Latvijas radio”
12.5% LLC “Latvijas Lauku
187.4 konsultaciju un izglitibas
centrs”
3% SJSC “Latvijas
n/a wn
dzelzcels
9 " :
na 2% JSC "Augstsprieguma

tikls”

The consolidated
annual reportis no
longer prepared
due to termination
of ownership in
subsidiary E6.

Due to the
deterioration of
the company's

performance
over the last few
years and the
absence of positive
development
trends, the fair
value of long-
term financial
investments was
decreased in the
Belarusian-Latvian
jointventure

MIRIGO by

EUR 410 119.
There were no
other changesin
investments during
the year.

With the decision
of the Cabinet of
Ministers No. 171 on
April 19,2018 JSC
“Augstsprieguma
tikls” was allowed
to terminate the
ownership in
JSC “Nord Pool”
and obtain 2%
ownership in JSC
“Nord Pool Holding”
(Reg. No 919 422
505).

Shares owned by State-Owned Enterprises or subsidiaries of State-Owned Enterprises with holding of up to 20% that are in
the process of liquidation or have been liquidated

183 40103040660 LLC “BRC Novatéka”

Real estate

management

n/a

n/a

n/a 7.01754% LLC "Hiponia”

Liquidated on
07.06.2019.
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